
Previous: 7,880.9 PSEi change: 0.40%

High: 7,912.1 Best: LTG +6.70%

Low: 7,882.3 2nd best: AP +1.67%

Close: 7,912.1 2nd worst: BPI -1.57%

Val. traded (mn): 5,236.0 Worst: PCOR -1.88%

Tenor Change Yield Tenor Change Yield

3 months -0.0010 3.1670 5 years -0.0190 4.2520

6 months -0.0080 3.3160 7 years -0.0180 4.4890

1 year -0.0130 3.5700 10 years - 4.7130

2 years +0.0120 3.8760 20 years -0.0160 5.1290

3 years -0.0010 3.9920 30 years -0.0170 5.1330

4 years -0.0120 4.1190

Previous Close Previous Close

PHP/USD 50.661 50.900 EUR/USD 1.1072 1.1078

Tenor Change Yield Tenor Change Yield

3 months +0.0004 1.5539 5 years -0.0149 1.6204

6 months -0.0048 1.5625 10 years -0.0327 1.7826

2 years -0.0019 1.5961 30 years -0.0477 2.2513

Philippine peso

November 20, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities mildly rose, while the Philippine Peso weakened as investors wait for clarity on the US-China trade front. Local fixed income yields declined

ahead of impending liquidity from maturing retail treasury bond 7-56. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and European equities, alongside US Treasury yields, declined amid renewed uncertainties on US-China trade negotiations after President Trump

threatened to raise tariffs. Meanwhile, Asian equities advanced as the market weighed prospects on the US-China trade talks. Moreover, the US Dollar slightly

strengthened on the back of the rebound in US housing data. 

 Local fixed income yields declined ahead of the maturing Philippine retail 
treasury bond 7-56, which will release Php198 billion of liquidity in the market. 
Overall, yields went down 0.85 bps DoD, led by the belly which declined 1.25 bps 
DoD. This was followed by a decline in the long-end and short-end, by 1.10 bps 
DoD and 0.25 bps DoD respectively. 

 Local equities mildly rose, trading on thin volumes as market players weigh-in 
upcoming developments in the US-China trade negotiations. The PSEi closed 
at 7,912.14 (+0.40% DoD).  

 

 The Bangko Sentral ng Pilipinas (BSP) announced that the Balance of 
Payments (BOP) posted a surplus for October. The central bank noted that the 
BOP position was at a $163 million surplus for the month, bringing the YTD 
surplus to $5.73 billion. The BSP attributed the surplus for the month to the 
national government's increased net foreign currency deposits and the BSP's 
income from investments abroad. 

 AC Energy Philippines, Inc. (PSE Ticker: ACEPH) is set to invest in the 
development of a 60-megawatt (MW) solar power plant in Palauig, Zambales. 
This project is part of plans to expand its renewable energy portfolio. Targeted 
for completion within 2020, the solar project would be pursued through AC 
Energy Development, Inc.   7,400
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities declined after US President Donald Trump threatened in yesterday's 
Cabinet meeting to raise additional tariffs if a trade deal with China doesn't push 
through. The DJIA closed at 27,934.02 (-0.36% DoD) and the S&P 500 ended 
slightly lower at 3,120.18 (-0.06% DoD).  

 Asian equities rallied on Tuesday despite mixed sentiment on the US-China trade 
deal. Soon after extending a three-month reprieve to the US' impending ban on 
Huawei, Trump mentioned brow-raising comments on the deal after market close. 
The MSCI APxJ closed at 531.31 (+0.68% DoD). 

 European equities slightly fell as talks between US and China turned towards 
uncertainty and was received negatively by the market. The MSCI Europe closed at 
136.27 (-0.14% DoD). 

 US Treasury yields fell on renewed uncertainties surrounding the US-China trade 
negotiations after President Trump threatened to raise additional tariffs. On 
average, yields closed at 1.5625% (-1.69 bps DoD), with the 10Y at 1.7826% (-3.27 
bps DoD) and the 2Y at 1.5961% (-0.19 bps DoD). 

 The US Dollar slightly went up after market sentiment was dragged on the back of 
Trump's reluctance to rollback tariffs on Chinese goods and strong US housing data 
in October. The DXY index closed at 97.8560 (+0.06% DoD). 

 The Philippine peso depreciated despite the surplus in the balance of 
payments, as investors await further developments on the US-China trade war. 
The USD/PHP pair closed at 50.900 (+0.47% DoD)  

 


